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SUBJECT:  2024-2 HOME CHDO Homeownership Development Program Funding Recommendation

DATE: October 24, 2024

Attached is the funding award matrix under the 2024-2 HOME CHDO Homeownership Development
Program. THDA has $1.6 million available for Program awards and $84,000 for Operating Assistance. We
received one application, requesting $1,070,000 in HOME CHDO Program and Operating funds.

Staff recommends the award and funding of the application received, in the amount of $1,000,000 in
Program funds and $70,000 in Operating Assistance that will create five homes in the East Grand Division.
No applications were received from Middle or West Tennessee.

Staff is recommending funding the following applicants:

Applicant County Program $ | Operating $ Total Awarded
Requested Requested
Neighborhood Housing, Inc Knox $1,000,000 $70,000 $1,070,000

If you concur with this recommendation, please sign the attached funding matrix.
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2024-2 HOME CHDO Homeownership Development Program Funding Matrix

c a
£ 5= + 8% c| a Public Private o Operating
2 HD! Di i | ® ] 5 @ o . B B
) 2 Program $ ¢ 0 Total Funds #of |scre.tlonary g I Y S8%E 2 S & | Partnership for § Program Funds Orersnne BB RS Funds
Applicant County| Operating $ y Planning and ° S I -] @ ® o q = Funds Available B
- Requested Requested Units N = Sa|lE8|lex2cs ] s > Neighborhood T Awarded Available
< Requested Readiness S wels sg" 2] 3 5 k] Awarded
£ S 5 o g Redevelopment -
L (<] $1,604,103.18] $84,114.00)
Applications Passing Threshold
Neighborhood Housing, Inc. | knox | E | $1,000,000.00] $70,000.00]  $1,070,000.00] 5 26 24 | 10 | 10 | 5 o |10 1 0 76 | $1,000,000.00] $70,000.00]  $604,103.18] $14,114.00
Application Received:] $1,000,000.00] $70,000.00] $1,070,000.00f 5
Applications Meeting Threshold:] $1,000,000.00] $70,000.00] $1,070,000.00f 5 Approved:
ions Rec ded for F $1,000,000.00] $70,000.00] $1,070,000.00] 5 Ralph Mrey, Executive Director -




	2024-2 HOME CHDO FUNDING MATRIX.pdf
	2024-2 HOME CHDO Matrix




